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jobs. I am grateful for President 
Trump’s vision to create jobs for Amer-
icans. 

President Trump has been clear: his 
first priority is jobs. Sadly, job-de-
stroying regulations from the Paris 
treaty would prevent American jobs 
while having no positive achievement 
for American families. 

Additionally, the Paris Agreement 
constitutes a treaty, a treaty that 
should have been submitted for ap-
proval to the Senate. Instead, the 
former President unconstitutionally 
adopted the treaty by executive order. 

The best way to achieve a cleaner en-
vironment is through limited govern-
ment and free market economic 
growth, creating jobs—not Big Govern-
ment mandates with higher taxes, de-
stroying jobs. 

In conclusion, God bless our troops, 
and may the President, by his actions, 
never forget September the 11th in the 
global war on terrorism. Our sympathy 
to the citizens of London on the mur-
derous terrorist attacks Saturday, as 
we cherish our shared heritage of D- 
Day to liberate Europe for freedom. 

f 

MEDICARE 

(Mr. HIGGINS of New York asked and 
was given permission to address the 
House for 1 minute.) 

Mr. HIGGINS of New York. Mr. 
Speaker, a major western New York 
health insurance provider announced 
today that they are seeking an almost 
50 percent increase in health insurance 
premiums next year. They cite rising 
medical and drug costs as reasons for 
seeking this increase. 

Medicare is the most successful and 
popular healthcare system in America. 
With low administrative costs and 
high-quality outcomes, Americans ages 
50 to 65 should be able to buy in, at 
their own expense, to Medicare. Under 
this plan, Medicare could add 10 mil-
lion more Americans, using the lever-
age of 67 million Americans. 

Mr. Speaker, this is real leverage to 
drive down healthcare costs and drive 
up the quality of that coverage. With 
real patient protections and full and af-
fordable coverage for preexisting dis-
eases like cancer and diabetes, Medi-
care should be an option for Americans 
50 to 65 years old. 

f 

RECOGNIZING EMILY AND 
MICHAEL BROADBRIDGE 

(Mr. MITCHELL asked and was given 
permission to address the House for 1 
minute and to revise and extend his re-
marks.) 

Mr. MITCHELL. Mr. Speaker, I rise 
today to talk about some incredible 
young people back home in Michigan. 
Meet Emily and Michael Broadbridge. 
Emily is a sixth grader and Michael is 
a first grader in Macomb County. 

This is no ordinary lemonade stand. 
Instead of simply making money for 
themselves, Emily and Michael are do-
nating all the money they earn to the 

Homeless Education Project, which 
provides school supplies and clothes for 
homeless students in Macomb County. 

Emily held her first lemonade stand 
on National Lemonade Day in 2011— 
yes, there is one—when she was just 5. 
Her parents thought it would be a good 
lesson in entrepreneurship, but it be-
came so much more when she decided 
on her own to donate her proceeds to 
charity. Since then, Emily and her 
brother, Michael, have raised over 
$13,000 for the Homeless Education 
Project. They expect to raise $7,000 this 
year. 

Emily and Michael have selflessly 
put others’ needs before their own. I 
am proud to recognize them and their 
example today as role models for our 
community. 

f 

‘‘WRONG’’ CHOICE ACT 

(Mr. KILDEE asked and was given 
permission to address the House for 1 
minute.) 

Mr. KILDEE. Mr. Speaker, this week 
the House considers the ‘‘Wrong’’ 
CHOICE Act, so I have one question for 
this body: Has this House completely 
forgotten how much pain the housing 
crisis that triggered the Great Reces-
sion has caused the American people? 

Eleven million people lost their 
homes; 8 million Americans lost their 
jobs; people lost their life savings—and 
that was not some sort of an accident 
of history. It was the effect of bad pol-
icy that allowed financial institutions 
to prey upon unwitting customers and 
take everything that they have worked 
for. That is what precipitated this cri-
sis. It wasn’t a storm. It was bad pol-
icy. 

And so what do we have? A bill that 
will take us right back to where we 
were, to the conditions that caused the 
financial crisis in the first place, and 
take the cop off the beat, essentially 
eliminating the Consumer Financial 
Protection Bureau to protect people. 

We cannot do this. Let’s reject this 
bill. 

f 

SUPPORTING THE FINANCIAL 
CHOICE ACT 

(Mr. MARCHANT asked and was 
given permission to address the House 
for 1 minute.) 

Mr. MARCHANT. Mr. Speaker, I rise 
today to support H.R. 10, the Financial 
CHOICE Act, replacing the harmful 
Dodd-Frank Act, with reforms that 
help all Americans. 

The CHOICE Act keeps the promise 
to my constituents to remove Obama- 
era regulations, increase choice for 
consumers in my community, and im-
pose the toughest penalties in history 
for financial fraud. 

Strong communities like the ones I 
represent in north Texas are based on 
the strength of their local businesses. 
Under Dodd-Frank, America loses an 
average of one community bank every 
day. The Financial CHOICE Act will 
help businesses on Main Street reform 

business on Wall Street and fuel eco-
nomic growth throughout the country. 

I urge my colleagues to vote for H.R. 
10. 

f 

REMEMBERING JACK O’NEILL 

(Mr. PANETTA asked and was given 
permission to address the House for 1 
minute.) 

Mr. PANETTA. Mr. Speaker, I rise 
today to remember Jack O’Neill, a 
Santa Cruz resident, a cultural icon, 
and a surfing legend. Jack passed away 
last week at 94 years young. There has 
been a great amount of love for this 
man and a great amount of apprecia-
tion for what this man did. 

After serving in the U.S. Navy, he 
moved to Santa Cruz, where he loved 
surfing in its cold waters, so much so 
that he was quoted as saying: ‘‘When 
you get screwed up, just jump in the 
ocean and everything is all right.’’ 

Jack’s love for being in the ocean 
was demonstrated by being one of the 
first people to create and the first per-
son to market the wetsuit. This led to 
him and millions of other people being 
able to surf at any time and at any 
temperature. 

He was a trailblazer not just in the 
ocean, but in life. As a father of seven 
and grandfather of six, he understood 
how important it was to preserve our 
ocean for our children. 

He was instrumental in designating 
Santa Cruz as a world surfing reserve, 
one of only four locations in the world 
that preserve surf spots and their sur-
rounding environment. 

He created the O’Neill Sea Odyssey, 
an educational program on a 65-foot- 
long catamaran that teaches our chil-
dren how to be stewards of the ocean. 

Jack not only bestowed upon us the 
wetsuit and year-round surfing, he left 
a legacy for our children to understand 
that being in and around the ocean 
really can make everything all right. 
For that, I thank and I honor Jack 
O’Neill. 

f 

THE BATTLE OF MIDWAY 

(Mr. DUNCAN of Tennessee asked 
and was given permission to address 
the House for 1 minute and to revise 
and extend his remarks.) 

Mr. DUNCAN of Tennessee. Mr. 
Speaker, the Chaplain mentioned, in 
his prayer a few minutes ago, D-day. I 
rise today, Mr. Speaker, to honor the 
brave Americans who fought the most 
influential naval battle of World War 
II: the Battle of Midway. 

This week marks 75 years since U.S. 
forces defeated the Japanese Imperial 
Navy, forever changing the course of 
history. Victory in this battle allowed 
the United States and its allies to go 
on offense for the duration of the war. 
This was a real turning point in World 
War II. 

The Japanese came to the battle 
from June 4 to June 7, 1942, with the 
largest armada they had ever assem-
bled and the intention to finally defeat 
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U.S. Naval forces in the Pacific. An 
American intelligence breakthrough 
cracked the Japanese fleet codes, al-
lowing us to anticipate and to prepare 
for this attack. 

With our mere three carriers to their 
many carriers, battleships, and cruis-
ers, the odds of victory were not in our 
favor, a true underdog story. The land- 
based air supports that Midway Island 
allowed and our naval officers’ un-
canny ability to adapt and think on 
their feet led to our success and kept 
our country safe from the Axis powers. 

I was very pleased to work with the 
late Senator Jesse Helms and the 
International Midway Memorial Foun-
dation to pass legislation declaring 
Midway Island a national memorial so 
that it may be protected and forever 
serve to honor the American lives lost 
in the pursuit of victory in this war. 

f 

THE ‘‘WRONG’’ CHOICE ACT 
(Mr. DEFAZIO asked and was given 

permission to address the House for 1 
minute.) 

Mr. DEFAZIO. Mr. Speaker, today 
the House will consider the ‘‘Wrong’’ 
CHOICE Act. The Republicans would 
take us back to the good old days. 

Remember the good old days? Enron, 
the collapse of Wall Street because of 
millions of bad mortgages and virtual 
collateralized debt obligations, and 
other schemes that pyramided the 
problem to a point where it caused the 
worst economic collapse since the 
Great Depression. 

Now Goldman Sachs populates the 
White House. They run the Treasury. 
Now they want to deregulate Wall 
Street again with a so-called CHOICE 
Act. 

Now, there are problems with over-
regulation of the community banks 
and small banks; they didn’t cause the 
problem. But they want to say, ‘‘No, 
let’s just deregulate everybody again,’’ 
not targeting the problem. So they are 
going to repeal the Volcker Rule. They 
are going to do away with the Con-
sumer Financial Protection Bureau. 

No more requiring lenders to be cer-
tain that people are borrowers who can 
repay their loans. No, the credit card 
companies, the payday lenders, the 
debt collectors, there are no abuses 
there. We don’t need a watchdog over-
looking them. 

And then, finally, they do away with 
something called orderly liquidation 
authority. Back to the good old days 
when firms on Wall Street were too big 
to fail. We can’t have in place a process 
that would allow us to remove overpaid 
executives who crash their firm and to 
make the stockholders pay instead of 
the taxpayers. 

That is what this bill does today. It 
is the ‘‘Wrong’’ CHOICE Act. 

f 

WITHDRAWING FROM PARIS 
CLIMATE ACCORD 

(Ms. TSONGAS asked and was given 
permission to address the House for 1 
minute.) 

Ms. TSONGAS. Mr. Speaker, when 
President Trump withdrew from the 
Paris climate accord last week, I was 
in Germany meeting with some of that 
country’s top officials, legislators, and 
business leaders. In our conversations, 
many of my German counterparts 
rightly emphasized that climate 
change is a major world threat, with 
potential to cause widespread and long- 
lasting damage if not acted upon. 

So the news of President Trump’s 
unilateral decision drew sharp criti-
cism and deep concern. Our longtime 
allies viewed withdrawal as America 
ceding international leadership and 
turning its back on the world. 

Indeed, withdrawing from the Paris 
climate accord reduces our ability to 
help shape a solution to the climate 
change crisis and retreats from our re-
sponsibility to serve as a global leader. 
It also ignores the role we, here in the 
United States, play in contributing to 
climate change. 

I stand in strong support of American 
businesses and State and local leaders 
across our country who see beyond the 
shortsighted approach of this decision 
and will remain committed to fur-
thering the goals of the Paris accord. 

f 

b 1215 

ROLLING BACK FINANCIAL REGU-
LATIONS WILL PUT OUR COUN-
TRY’S ECONOMIC SECURITY AT 
RISK 

(Ms. GABBARD asked and was given 
permission to address the House for 1 
minute.) 

Ms. GABBARD. Mr. Speaker, rolling 
back financial regulations that are in 
place to protect the American people 
will put them and our country’s eco-
nomic security at risk. However, the 
Financial CHOICE Act that is being 
considered by Congress today does just 
that: it erodes protections against dis-
honest big bank practices that rob peo-
ple of their hard-earned salaries. 

This bill repeals the Volcker rule. It 
dismantles the Consumer Financial 
Protection Bureau, strips regulations 
in place to protect the American peo-
ple’s savings, and actually lets the big 
banks maintain even less capital that 
they need to absorb catastrophic 
losses, making it so that they are rely-
ing once again on the American tax-
payer to bail them out. 

We don’t need to remind the families 
who have suffered so much about the 
pain caused by the Great Recession. In 
my own home State of Hawaii, from 
2008 to 2010, our unemployment rate 
more than doubled, and 11 million peo-
ple in America lost their homes. The 
big banks of 2008 are even bigger and 
more powerful today. 

I urge my colleagues to reject this 
dangerous bill and, instead, pass H.R. 
790, the Return to Prudent Banking 
Act, which would reinstate a 21st cen-
tury Glass-Steagall Act. 

WHERE ARE THE JOBS? 

(Mr. JEFFRIES asked and was given 
permission to address the House for 1 
minute and to revise and extend his re-
marks.) 

Mr. JEFFRIES. Mr. Speaker, our 
focus should be on education and job 
creation. We should invest in transpor-
tation and infrastructure; invest in re-
search and development; invest in tech-
nology and innovation; and invest in 
working families, middle class folks, 
and senior citizens. 

Instead, House Republicans have 
shortened the workweek and canceled 
votes on Friday. 

Why? 
Apparently because James Comey is 

testifying tomorrow and they want to 
get out of town before sundown. That is 
an abdication of responsibility, a dere-
liction of duty, and a classic example 
of legislative malpractice. 

‘‘Where are the jobs?’’ the American 
people are asking. House Republicans 
are missing in action and the American 
people deserve better. 

f 

FINANCIAL CHOICE ACT WOULD BE 
A DISASTER FOR THE ENTIRE 
FINANCIAL SYSTEM 

(Mrs. CAROLYN B. MALONEY of 
New York asked and was given permis-
sion to address the House for 1 minute.) 

Mrs. CAROLYN B. MALONEY of New 
York. Mr. Speaker, I rise today in 
strong opposition to H.R. 10, the 
‘‘Wrong’’ CHOICE Act. 

This bill would take us back to the 
regulatory stone age and would be a 
disaster for our entire financial sys-
tem. It would actually increase risk in 
the financial system because, under 
this bill, any bank that meets an arbi-
trary new 10 percent leverage ratio 
would be exempted from all other cap-
ital and liquidity requirements. The 
problem with the leverage ratio is that 
it treats all assets equally risky. Under 
the leverage ratio, a subprime mort-
gage-backed security is considered just 
as risky as a U.S. Treasury bond. 

As a result, many banking regulators 
have pointed out that relying solely on 
the leverage ratio would give banks an 
incentive to get rid of their safest as-
sets, like U.S. treasuries, and load up 
on riskier assets. 

Incentives matter, Mr. Speaker, and 
this bill gives banks a huge incentive 
to load up on risk. We know what risk 
is like. Eleven million people lost their 
homes, and many lost their jobs. Let’s 
not remove the safety net that was put 
in place with the Dodd-Frank bill. 

I oppose the ‘‘Wrong’’ CHOICE Act. It 
is bad for America, bad for people, and 
the wrong direction. I urge a strong 
‘‘no’’ vote. 

f 

DEFEATING THE ISIS ENEMY 

(Mr. YODER asked and was given 
permission to address the House for 1 
minute and to revise and extend his re-
marks.) 
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